


Lake of the Woods School District 

Finance Committee Meeting 

October 27, 2025 

Monthly Budget Report  

Revenue: 

● YTD revenues by source: 

o State Revenue is 16.87% received 

o Federal revenues 0% received 

o Local revenues are7.5% received 

● YTD revenues by site 

o Food Service -2.4% received 

o Community Service 4.72% received 

o Debt Redemption 7.63% received 

o Student Activities 76.82% 

● Grants for 2025-2026  

o Title 401 $115,995.69 
▪ Total Spent: $0 

Expenditures 

● YTD expenses by object: 

o Salaries and Wages are 11.25% expended  

o Employee Benefits are 11.56% expended 

o Purchased Services are 33.14% expended 

o Supplies/Materials are 23.11% expended 

o Capital (Equipment) is 7.66% expended 
o Other is 38.01% expended 

● YTD expenditures by site 
o Food Service 18.84% expended 
o Community Education 21.21% expended 
o Debt Redemption 12.96% 
o Student Activities 91.25% 

Summary all Funds (Ufars Exp/Rev Summary) 
● Revenue 1% $107,887.79 
● Expenditure 6% $533,633.80 
● FYT Spending Variance Deficit of $425,752.01 
Month End Date YTD Difference  Cash/Investments 
9/30/25   $206,529.56  $2,722,961.30 
8/31/25   $16,829.60  $2,735,777.80 
7/31/25  -$425,752.01  $2,449,237.82 
6/30/25   $433,957.62  $3,075,961.02 

 
Student Activity 

● Student Activity Balance Report and Student Activity Transaction Report are attached.   
 



Business Office Update 
● The Final Ufars Submission is due November 30th 
● Still working on a few open audit items 
● A census data shell was sent to NIS for PFML.  Please see the attached quote. 
● Working on NIS Census which is done annually 

 






