


Lake of the Woods School District

Finance Committee Meeting

December 16, 2024

Monthly Budget Report 

Revenue:

● YTD revenues are as follows:
o State Aid Revenue is 26.8% received
o Federal revenues 11.27% received
o Levy/County Apportionment are 21.5% received
o Local revenues are 57.8% received
o Food Service 21% received
o Community Education 8% received
o Total all Funds 25% $2,346,472.80

● Grants for 2024-2025 
o Title 401 $90,000

Expenditures

● YTD expenses are as follows:
o Salaries and Wages are 23% expended. 
o Employee Benefits are 28.2% expended.
o Purchased Services are 46.3% expended.
o Supplies/Materials are 33.5% expended.
o Capital (Equipment) is 12% expended
o Food Service 24% expended
o Community Education 24% expended
o Total all Funds 29% $2,545,990.44

Summary all Funds
● Revenue 25% $2,346,472.80
● Expenditure 29% $2,545,990.44
● FYT Spending Variance Deficit of $119,517.64

Student Activity
● Student Activity Balance Report and Student Activity Transaction Report are attached.  

Business Office Update
 The Star Report was submitted last week
 Building and Square Footage Report was submitted today
 Working on Budget Revisions to be presented in February or March


































































